Newspaper Clips
March 8, 2016

Amar Ujala ND 8/03/2016 P-11

W@ﬁaﬂémiﬁw

feett| fastell 9 S8 fafiest &l 91 sfspdens & fow <91 @l
m@aﬁﬁﬁmmﬁmﬂﬁéaﬁwﬁﬁ facetl &
qY BIR fbd1 21 s9& ded vl g angansc faeeh
fierep faotell & fafdest &3l & o dabeiiat fapry & 91y «1e-
U SId9e] & fole 1o B 89 PR & A W Tt &
BRIGR [Reb 3R MaRdd a 3nSaec), feeell & e Jeid

cofl A A

Business Line ND 8/03/2016




3R IS G-

=8 faooi faeeht Tewr 7 g
THR F WA &l a9 |
SAFEAYH X YE HFA H
HHen R 21 39k foau
S feeett, fgoett Sfemehat
Ffrafeddt, siagwt Ifafdd,
e M e Fiafde
FR S, HaTST U SRIege
i TS, WEE FEed
TSl 311 foree =dis &l
3-3% A T9A 1 T
GHER & ITHEIHA 7AN
ferifean = =i €

faeifear 3 sHE 9 Fer
379 sfEan ofiel, |EhR 2
g4 H HEE UM | SUHEHH §
forereht & et o BT 1 Yo
F Y- IEfhar & fau em
e T Heg | 32 Fel 6

Amar Ujala ND 8/03/2016 P-6

BTl ok oY et WIET Sy Hev

O3 P et B8 3 RIgul IRl Pl WU $6-5¢ G P I

Fely foredfeen o e,
IMSfEEN @M, 30T TGl
& foe el wgg

g TR + W & Rl
TR gensii ae 98 T a0
H 7@ ug yrn | fooedt weR
S TRPETH HeX & F @I
€, 3TH S smsfear w3,
39 B 9 A1 9% 39 'Y H
AR geel w1 ARd
AT ST 2 |

SugEHAl 9 feoet
gfgeraa # eEfaa 39
FTFA H Fel o fova
T S HuHAi e |
IR e ol gfirent § F )
1 foF U smefean & o g5
o1 foren off @81 X T 2 |
Tl foram @ Gfes g
e sl e e CNE|

e e E

Yox F foau o Aty fog @t T oft, SHent FAEIRer I SRR Wi |ie e 9l off Heiw
Fegd § U HUS o 7 WK A ¥ 3E dE # ONg @)

Business Standard ND 8/03/2016 P-10




Page 30of 8

Mint ND 8/03/2016 p-15




Page 4 of 8

Business Standard ND 8/03/2016 P-4




Page 50f 8

National Geoscience Awards for II'T-Kgp scientists

http://www.business-standard.com/article/news-ians/national-geoscience-awards-for-iit-kgp-scientists-
116030700576 1.html

Two scientists of the Indian Institute of Technology, Kharagpur here have been selected for the National
Geoscience Awards-2014 instituted by the union mines ministry, it was announced on Monday.

Abhijit Mukherjee, assistant professor at 11T-Kgp's department of geology and geophysics and School of
Environmental Science and Engineering has been selected for his research in groundwater exploration.

"He has developed the first regional groundwater flow model of the western Bengal basin and explored arsenic-
safe aquifers in extensive parts of the Gangetic plains and delta in wide parts of eastern India," said a statement
from the institution.

Dewashish Upadhyay, assistant professor at the same department, was recognised for his contributions in the
fields of geochemistry, isotope geology, geochronology, petrology and cosmochemistry.

"The studies augment our fundamental understanding of how the earth and planets have formed and how the
continents and mountain belts have evolved over geological times, especially in the context of the tectonic and
geo-dynamic evolution of the Indian subcontinent,” according to the statement.

The award carries a certificate and cash prize. It will be presented in a ceremony in New Delhi next month.

IIT-H to conduct certificate course on business analytics

http://www.thehindu.com/news/national/telangana/iith-to-conduct-certificate-course-on-business-
analytics/article8326243.ece

The Indian Institute of Technology, Hyderabad, is offering a six-day certificate course on business analytics
using R statistical software (weekend course) in April 2016.

The course will provide participants with the knowledge and essential skills needed to address the challenges of
data intensive decision-making environments. It is a case study-based course, with participants getting extensive
hands-on training using the open source R statistical software, whose popularity has increased substantially in
recent years. It is being offered over weekends for the ease of working professionals, a press release said.

Participants must have undergraduate-level mathematical maturity, experience in any programming language
will be an added advantage.
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How this Stanford and IIT Delhi alumni are breaking the
myth of credit worthiness in the Indian financial landscape

http://yourstory.com/2016/03/finomena/

How many of you have been refused a loan, despite your finances being in order and submitting all the
documents?

Abhishek Garg found himself in a similar situation in 2014. Having applied for a home loan, to his shock he
realised that he wasn’t eligible for the loan and it was rejected. “The credit worthiness of an individual is
determined by a CIBIL score. Although this is great way to reduce defaults, it doesn’t make it easy for people
who have never taken a loan to get a good score or ranking,” says 27-year old Abhishek, Founder of Finomena.

Team @ Finomena

Bringing in big data

A fintech platform, Finomena, brings in the unique combination of big data and finance to determine the credit
worthiness of an individual. The platform works as an intuitive model to ensure that the disbursement of loans
happen in a viable and efficient manner.

Rajat Agarwal, Matrix Partners, Investor in Finomena, says that usually entrepreneurs who startup on the basis
of a deep personal experience and pain-point they tend to build sustainable businesses.

It takes less than three minutes to fill an online loan application and only 24 hours for the applicant to know the
status of their loan. Applicants also have an option to choose the repayment period and the amount of monthly
installments that meets their monthly budget.


http://yourstory.com/2016/03/finomena/
http://d152j5tfobgaot.cloudfront.net/wp-content/uploads/2016/03/YourStory-Finomena.jpg
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The team has raised an undisclosed round of funding from Matrix Partners, Kaushal Aggarwal, MD of Avendus
Capital, and Harsh Chamria, AVP of Magma Fincorp, along with other angels.

From coffee to credit

Unlike founders and people who have known each other for a long time, Riddhi Mittal and Abhishek decided to
join hands and start Finomena over a coffee table discussion. Introduced through mutual friends, the duo have
diverse yet complementary backgrounds.

Riddhi completed her graduation at Stanford and worked with the likes of Facebook and Microsoft. She also
worked on artificial intelligence and computer science projects. Abhishek, on the other hand, completed his
graduation at 11T Delhi and worked for the likes of Boston Consulting Group and Bain Capital.

“When I came to India, there was an infectious energy, and | knew that | could be a part of something much
larger here. One day Abhishek was explaining the gap in the finance market to a friend. As luck could have it, |
was around and ended up explaining most bits and feeling a sync with what Abhishek was talking. So we hit it
off and decided to startup together,” adds 25-year-old Riddhi.

Financing the unlikely bunch

Initially, when the duo did their research, they found that most NBFC’s and banks did not provide loans to a
massive chunk of college students and young working professionals, freelancers, or self-employed individuals.
They found that this segment was largely untouched by most banks and NBFC’s. The traditional modes of data
collection and KYC doesn’t make this category credit worthy.

They don’t have a traditional source and mode of income, thus they lack the appropriate credit history. Citing an
example, Abhishek adds that if a student goes to a bank or NBFC for a loan for a laptop, he or she wouldn’t get
it and the parents would have to take loan on their behalf.

With more than 50 per cent of the country’s population being below the age of 25, the duo realised that this was
a problem that needed to be addressed. Riddhi adds that most of these traditional modes of assessment don’t
make sense in today’s world. “India is a mobile-first world. The amount of digital footprint and data every
individual has created is simply phenomenal,” she says.

Bringing a different score

Taking advantage of the digital footprint and data that is already available in the space, the algorithms of
Finomena assess the credit worthiness of the borrower. The credit worthiness here is determined by looking
across a gamut of digital data and footprint the borrower has created. Basis this, the individual is assigned a
particular score.

It is on the basis of this score that the borrower’s application is sent across to a selected set of NBFC’s, who are
most likely to approve the loan disbursement. The duo say that they see themselves as a customer experience-
driven fintech company, helping improve the lending experience end-to-end.

They source applications, risk assess them, and send it to NBFC partners for loan disbursals. The backbone of
the business is risk assessment and aim to spend majority of the resources on bolstering their credit risk models
and building a strong tech backend in the next three to six months.
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Rajat adds that apart from the infectious enthusiasm and passion of the founding team, they also saw that the
product the team were building was different and brought in a sense of semblance to an otherwise boring and
confusing segment.

Abhishek says, “We source applications via online/offline platforms, like website, Android app and offline
stores, where people apply on a tablet kept in the electronics store. We risk assess these applications for more
than 20,000 data points using our complex machine learning algorithms and send our assessment report to
backend NBFCs. We charge a fee to NBFC for our services and they take the final decision on disbursal of loan
to the consumer.”

The team began with a soft launch and one hour of credit literacy talks early this month and launched their app
last week. They aim to cover the top cities and colleges in those cities by the end of next month. They also plan
to run employee special programmes and schemes in collaboration with companies to offer their employees
phones/laptops on easy monthly installments.

Riddhi adds that the Aadhar card and the unique identification number is possibly one of the most powerful
ways of transforming the data and footprint of the nation. She adds that there is no other nation in the world that
brings such a powerful means of access and identification, which covers such a massive scale and cross section
of individuals.

Where is fintech headed?

While the Government of India is trying to solve the problem of financial exclusion with schemes like Jan
DhanYojana, Aadhar enrolment, and payment bank licenses, fintech startups across the nation are expanding
financial inclusion by leveraging technology.

According to a TechSci report, the mobile wallet market in India will touch $6.6 billion by 2020, backed by
crucial factors like the increasing usage of smartphones, a rapidly expanding mobile Internet user base,
government focus, and favourable demographics —50 per cent of Indian smartphone users are aged between 18
and 30 years.

According to Sharad Sharma, the next Uber will come from the financial sector in India. Fintech startups have
the potential to enable service delivery to 942 million people in the country who have Aadhar numbers.
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